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announced that it has received $20 million in growth financing from Battery
Ventures.

Isaac M. O'Bannon « Jun. 27,2012

Seattle-based Avalara, which offers automated online sales tax compliance, has
announced that it has received $20 million in growth financing from Battery
Ventures, a multi-stage investment firm focused on technology and innovation. Click

here to read a recent profile of Avalara.

Since its founding nearly a decade ago, Avalara has pioneered the service-based
platform for tax automation and emerged as the dominant player in this large
market by leading the automation effort for financial, ecommerce, POS and mobility
applications for businesses. Today Avalara’s Saa$S solution provides a complete set of
transactional tax compliance services developed specifically to serve the needs of

small to mid-sized businesses.

“Avalara exemplifies what we look for in companies as investors: a practical solution
to a pressing problem,” said Chelsea Stoner, Battery Ventures Partner. “The
increasing complexity of sales and use tax regulation has amplified the need for
Avalara’s SaaS-based offering, asit’s truly a pain point businesses can’t afford to
ignore. Avalara’s technology and integration capabilities, along with their
impressive customer base, have powered them into the leadership position in this
billion dollar market. We believe Avalara has massive potential and we look forward

to working with the team to achieveit.”
With this funding, Chelsea will join the Avalara Board of Directors.

“Avalara has grown significantly over the past few years and we think the market for

our Saa$ solution will soon mirror that of payroll automation,” said Avalara Founder
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and CEO Scott McFarlane. “While we were not actively looking for funding, we are
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The Company was initially funded by angel investors including The Benaroya
Company and Pioneer Venture Partners, and has received additional funding from

Sageview Capital.

Avalara Founded in 2004, Avalara has helped thousands of customers stay focused
on their success by providing a fast, easy way to manage indirect taxes thatis as
accurate and affordable for small and mid-size businesses as it is for large

corporations.

Avalara’s web-based solution seamlessly integrates into more than 200 accounting
and business applications that span all platforms, including enterprise resource
planning (ERP), ecommerce, point of sale (POS), mobile (smart phone applications)
compliance (tax returns), and customer relationship management (CRM) systems.
Avalara also provides an Application Programming Interface (API) and software

development kit (SDK) for customized integrations to virtually any platform.

Avalara is a founding member and Certified Service Provider of the Streamlined Sales
Tax initiative and has been named as one of the fastest-growing companies in
America. It employs more than 275 professionals at its headquarters on Bainbridge
Island, WA and offices in Seattle WA; Irvine, San Diego and Rocklin, CA; Falls Church,
VA; and Pune, India.
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