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Bloomberg Tax O�ers New ASC 606
Solution
The ASC 606 standard provides companies with a uniform framework for recognizing
contract revenue. Public companies have to comply with the ASC 606 standard for
annual reporting periods after December 15, 2017, but private companies will have
to ...

Jun. 19, 2018

Bloomberg Tax has released a new SaaS solution supporting the ASC 606 revenue
recognition standard. Leveraging software on its Advantage platform, BloombergTM 
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Tax’s Technology group introduced the ASC 606 solution to help companies comply
by automating revenue recognition processes to increase ef�ciency and productivity.

The ASC 606 standard provides companies with a uniform framework for
recognizing contract revenue. Public companies have to comply with the ASC 606
standard for annual reporting periods after December 15, 2017, but private companies
will have to comply after December 15, 2018. Affecting �rms in a broad spectrum of
industries, including franchises, healthcare, construction, real estate,
manufacturing, and technology, ASC 606 presents new complexities surrounding
accurate and timely reporting of GAAP revenue.

“The ASC 606 solution from Bloomberg Tax Technology is a natural extension of our
expanding GAAP solution set that includes �xed and leased assets accounting
software. Our ASC 606 solution solves for rules around complex contracts and
leverages proven amortization calculations from our �agship �xed assets product,”
said Ken Crutch�eld, Vice President and General Manager of Bloomberg Tax
Technology.

Available now, Bloomberg Tax’s new ASC 606 solution provides industry
professionals with:

Centralized �nancial control, automation, and an audit trail for revenue
recognition
Flexible reporting methods and on-demand forecasting that help identify changes
to contract components and their impact on revenue recognition
The ability to create journal entries that facilitate booking adjustments to
accounts 
Data import into ERP systems to further streamline revenue management and
maintain internal controls

The ASC 606 solution provides helpful, automated work�ows that incorporate
calculations to ensure the proper accounting of revenue ─ particularly in situations
where complex rules exist to manage contracts that change over time. 

 

Accounting  • Auditing  • Technology

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/auditing/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com


CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reservedHello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

mailto:info@cpapracticeadvisor.com

