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The Center for Audit Quality (CAQ) has published two new member alerts to help
public company auditing firms address potential risks during the upcoming 2017

audit cycle.

“The auditing profession is strongly committed to continuous improvement in audit
quality for the benefit of investors and the capital markets,” said CAQ Executive
Director Cindy Fornelli. “These alerts, which address key auditing considerations in

an ever-evolving risk environment, reflect that commitment.”

The first of these alerts, Select Auditing Considerations for the 2017 Audit Cycle,
identifies and discusses some of the more judgmental or complex audit areas for the

upcoming audit cycle, including some of those identified by the Public Company
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Accounting Oversight Board (PCAOB) through its inspection process and published
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e Financial Reporting Areas
e Increasing Transparency Through Disclosure of Engagement Partner and Certain
Other Participants in Audits: PCAOB Rules 3210 and 3211

In addition, the CAQ also has issued a companion alert, Select Considerations for the
2017 Audit Cycle for Brokers and Dealers, to provide auditing considerations that may
be relevant for audit and attestation engagements for brokers and dealers registered

with the US Securities and Exchange Commission.

Both alerts pose questions for auditors to consider while planning and performing
their audits.

Accounting e Auditing ¢ PCAOB

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


http://link.email.dynect.net/link.php?DynEngagement=true&H=w8Bl7ZSLqC%2BFFEF9P0XN9HJB14ltnTgt2r4zKtmGsiA5bfE55aykH7qtNebUb1eVdCBvQfBZevP6ttfpOP6aQcnHRdkSKIio18f7DkJYmCphJ5qkU8eAaw%3D%3D&G=0&R=https%3A%2F%2Fpcaobus.org%2FInspections%2FDocuments%2Finspection-brief-2017-3-issuer-scope.pdf&I=20171011130712.00000016a591%40mail6-51-ussnn1&X=MHwxMDQ2NzU4OjU5ZGUxNzdiYjE4ZjE5NWY5N2UzN2E2NTs%3D&S=XeHPHrKhQnjCfZyYUlqaqzEMxElEB26AW3asj6Dgfro
http://link.email.dynect.net/link.php?DynEngagement=true&H=w8Bl7ZSLqC%2BFFEF9P0XN9HJB14ltnTgt2r4zKtmGsiA5bfE55aykH7qtNebUb1eVdCBvQfBZevP6ttfpOP6aQcnHRdkSKIio18f7DkJYmCphJ5qkU8eAaw%3D%3D&G=0&R=http%3A%2F%2Fthecaq.org%2Fcaq-alert-2017-05-select-auditing-considerations-2017-audit-cycle-brokers-and-dealers&I=20171011130712.00000016a591%40mail6-51-ussnn1&X=MHwxMDQ2NzU4OjU5ZGUxNzdiYjE4ZjE5NWY5N2UzN2E2NTs%3D&S=WkJ5-iuRG3UFrt4QHW-uxhbk97rA9IY4pQhKjstuZFY
https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/auditing/
https://www.cpapracticeadvisor.com/section/pcaob/
mailto:info@cpapracticeadvisor.com

