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increased in October, despite concerns over the forthcoming election, according to
the Consumer Technology Association (CTA)™ Indexes.
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Consumer confidence toward tech spending and the overall economy both increased
in October, despite concerns over the forthcoming election, according to the

Consumer Technology Association (CTA)™ Indexes.

Technology Spending

The CTA Index of Consumer Technology Expectations (ICTE), which measures
consumer expectations about technology spending, increased by 0.9 points in
October to reach 86.7.

“While overall consumer expectations have improved in the last month, the
presidential election is dominating consumer attention right now,” said Shawn

DuBravac, Ph.D., chief economist, CTA. “While we saw a slew of new tech product
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launches earlier this month, we still remain a month outside of the core holiday
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Overall Economy
The CTA Index of Consumer Expectations (ICE) measures consumer sentiment about

the U.S. economy as a whole and increased by 2.3 points in October to reach 174.2.

“Economic data has been relatively muted as of late,” said DuBravac. “The most
recent report on retail sales suggests some pick-up in shopper activity, following two
slow months. Housing starts and existing home sales have both been modest and

shown little net growth over the last year.”

The CTA Indexes are updated on a monthly basis through consumer surveys. New
data is released on the fourth Tuesday of each month. Find current and past indexes,

charts and methodology on CTA Indexes.

Payroll ¢ Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

©2024 Firmworks, LLC. All rights reserved


http://click.ceainfo.org/?qs=17ecb329d270141eb41df74540f11286eb7758ea85b8bc50de42082a39752f43
http://click.ceainfo.org/?qs=17ecb329d270141eed7fa6185c33589bcc66f3e83b48c0031faa0212d7028e96
https://www.cpapracticeadvisor.com/section/payroll/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

