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Best Fit: BNA Fixed Assets is well suited to accounting firms of just about any size.
Scalable, the product can work well for accountants handling fixed asset reporting

for multiple clients, to larger businesses wanting to manage fixed assets in-house.

Product Strengths

Scalable product is available as a desktop and SaaS product

Contains numerous wizards to assist users in performing system functions

Intuitive user interface makes navigation easy

Product offers excellent customization capability
Potential Limitations

e Isnotpart of a more comprehensive tax product, though it does offer excellent

integration capability

BNA Fixed Assets, from Bloomberg BNA, is a fixed asset and depreciation

management product that offers a complete fixed assets, depreciation, and inventory
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management solution. Designed to work for both accountants as well as larger
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New users can determine the best installation method for BNA Fixed Assets. Users
can easily download the product online and install on their desktop, or utilize the
SaaS$ version for easy access from any location. Numerous Wizards are available for
users to utilize at time, including during initial setup and when entering new assets.
The user interface is easily navigated, with a series of tabs at the top of the screen
offering access to system features. Below, users have access to Assets, Reports, Tasks,

Import and Export functions and system setup.

BNA Fixed Assets can handle an unlimited number of companies, with the new
company wizard available for quick setup of each company. BNA Fixed Assets can
automatically calculate GAAP, Federal Tax, AMT, ACE, E & P, with users able to create
up to 99 custom books as needed. The Import/Export feature allows users to easily

import asset data from third party fixed asset applications using a CSV file.
Core Asset Management Features: 5 Stars

Product users can quickly access all assets by clicking on the asset from the
comprehensive list. The list provides details such as asset status, acquisition date and
cost, asset type and description, and any depreciation details including depreciation
balances and accumulated depreciation totals. Users can also dispose of assets,
transfer assets, and split assets from this main interface screen. Users also have the

option to dispose of an entire book of assets at one time.

If similar assets need to be setup, users can utilize the Copy function to copy the main
details about the asset and edit data as needed. Users can easily edit an asset by
choosing the appropriate company and asset, and editing any desired fields. Users
can easily choose depreciation method by period by utilizing the drop down boxes in

the appropriate period.
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BNA Fixed Assets contains 11 depreciation methods, including ACRS, MACRS ADS,
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quickly transfer assets between companies.

BNA Fixed Assets includes a list of predefined asset types which users can choose to
use as-is, or customize them to suit their own particular needs. The product contains
excellent audit trail functionality, with any additions, edits and changes all tracked
in the system. The product also contains over 20 customizable fields that can be
utilized when setting up a new asset, and there are over 40 user-defined fields that
can be utilized for more in-depth asset tracking. Optional modules such as BNA Asset
Inventory make it easy to track assets such as furniture, fixtures, software, machinery
and equipment, and BNA’s Fixed Assets Construction in Progress allows users to track

any fixed assets such as buildings that are currently under construction.
Reporting: 5 Stars

BNA Fixed Assets offers over 30 predefined system reports including Asset Balance
Reconciliation, Net Book Value, Asset Record, and the Comprehensive Depreciation
Report. The product can also create consolidated reports, and users can easily
customize all standard reports to suit their needs, with custom reports saved for
future processing. Reports are easily viewed on screen, saved as a PDF file or HTML
file, or exported to Excel. The DataView for Excel option allows users to pull data
from fixed asset fields directly into Excel to create custom analytics and more
comprehensive reports. The product also offers fillable forms such as IRS Form 3468,
4255, 4562, 4626. 4797, and offers the ability to also print supporting worksheets as

well.
Import/Export/Integration: 5 Stars

BNA Fixed Assets integrates with other optional modules including the Asset
Inventory module, Construction in Progress, Foreign Currency, and G/L Integrator,

which offers product integration with just about any ERP product, as well as other
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tax compliance software products. The Import/Export function found in the product
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adaditiona tralnlng 1s avalilable either online or onsite, with support provided DY

accounting and other tax professionals.
Summary & Pricing

BNA Fixed Assets is an easily navigated product designed for use by accountants and
CPA firms, as well as large corporations looking to manage fixed assets in-house. The
product offers both desktop and SaaS installation capability, along with a variety of
add-on modules designed to work with the Fixed Asset product. Pricing for BNA
Fixed Assets Web starts at around $1,500, and can vary based on number of users and

additional modules purchased.

Overall Rating: 5 Stars

Accounting e Auditing e Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/auditing/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

