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taxpayers around the country —is rapidly approaching. When it's needed or
preferred, you can obtain a six-month extension for filing Form 1040, merely by
asking the IRS.
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The red-letter due date for filing for individual tax returns — April 18 (this year,
because of a holiday in Washington D.C.) for most taxpayers around the country —is
rapidly approaching. When it’s needed or preferred, you can obtain a six-month
extension for filing Form 1040, merely by asking the IRS. In fact, extensions are
available for other major income tax returns, including Forms 1120 for corporations,
1065 for partnerships and 1041 for estates and trusts. Here’s a brief roundup of the

rules.
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Form 1040 (Individuals): For starters, a calendar-year taxpayer is entitled to an

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

Everyone else may request an automatic six-month extension to October 17, 2016 to
file your 2015 return. This may be recommended if you don’t have all the information
necessary to complete your return, you still have important tax return decisions to
make (e.g., retirement plan contributions) or you’re otherwise unable to file on time.

Caveat: This extension doesn’t prolong the requirement to pay tax.

Form 1120 (Corporations): As with individual returns, a corporation can benefit
from an automatic six-month filing extension by making the request by the tax
return deadline. Thus, for 2015 returns, a corporation was required to take action by
March 15, 2016, providing leeway until September 15, 2016. Typically, the request is
made when the corporation hasn’t compiled all the information needed to complete

the return.

Note that the due dates for corporate returns are changing. For tax years beginning
after 2015, the initial due date will be moved to April 15 to coincide with individual
returns. However, under transitional rules, the extension for calendar-year

corporations will remain at five months until 2026.

For fiscal-year C Corporations with a tax year ending on June 30, special rules will
apply. The initial due date of September 15 will remain the same for these C
corporations until tax years beginning after 2025, when it will be postponed a
month until October 15. The current March 15 due date for extensions will be moved

to April 15 for tax years beginning after 2015.

Form 1065 (Partnerships): Partnerships generally are required to file Form 1065 for
2015 by April 18, 2016. Normally, you can request an automatic five-month filing
extension to September 15,2016 or, if you're a large partnership filing Form 1065-B,
you may benefit from a six-month extension to October 17, 2016. An extension may

be helpful in coordinating the K-1s distributed to individual partners.


mailto:info@cpapracticeadvisor.com

However, for partnerships that keep their records and books of account outside the
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Form 1041 (Estates and trusts): The regular deadline for filing 2015 income tax
returns for estates and trusts is April 18, 2016, just like it is for individual taxpayers.
But estates and trusts are only eligible for the same five-month extension—not six
months — available to most partnerships. Accordingly, you have until a September 15,
2016 to file the return for an estate or trust for the 2015 tax year. This extension can

buy you more time to collect all the necessary information.

These extensions can be valuable for clients who have legitimate reasons for a delay
or those who show up at your office with a shoebox of receipts as the clockis
winding down. There’s no concrete evidence that an extension increases your audit
risk, although some practitioners maintain that it does (while others argue that it
actually decreases the risk). In any event, keep these deadlines in mind through the

end of the traditional “tax season” and beyond.
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