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mixed news since that reflects a slowing of income growth from 4.2 percent in 2012.
All 50 states and the District of Columbia realized gains in average personal income
during the year, according to data from the Bureau of Economic Analysis.
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Average personal income in the United States grew by 2.6 percent in 2013, which is
mixed news since that reflects a slowing of income growth from 4.2 percent in 2012.
All 50 states and the District of Columbia realized gains in average personal income

during the year, according to data from the Bureau of Economic Analysis.
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Which states topped the list? North Dakota, with a growth of 7.6 percent took the top

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

(1.5 percent), Maryland (1.6), New Mexico (1.7), Alaska (1.7) and Virginia (1.7).

BEA's report suggested the slower personal income growth reflected the effects of
several factors including the expiration of the “payroll tax holiday” at the beginning
of 2013. That was a temporary two-percentage point reduction in the personal
contribution rate for social security. Other factors may have included the
acceleration of the receipt of income, especially personal dividends and salary
bonuses, into 2012 in anticipation of changes in individual income tax rates for 2013.
The expiration of the payroll tax holiday increased contributions for government

social insurance, a subtraction in the calculation of personal income.

Earnings by industry. Nationwide, earnings grew in 2013 in every industry except
civilian federal government, which fell $6.7 billion. Earnings growth slowed,
however, in most private-sector industries in 2013. Among the few exceptions with

accelerating growth, construction and farming were notable.

Earnings growth was greatest in professional services (up $44.6 billion),
construction (up $44.3 billion), and health care (up $42.5 billion). These 3 industries

contributed the most to earnings growth in 2012 as well.

Earnings by state and industry. Earnings grew 1.2 percent in 2013 in West Virginia,
the net effect of declines in ten industries, including mining, durable goods
manufacturing, and construction, and gains in 14 industries, including health care

and professional services.

The relatively slow earnings growth in 2013 in the District of Columbia (1.6 percent),
Maryland (2.0 percent), and Virginia (2.1 percent) reflects a $1.1 billion decline in
civilian federal government earnings in the region due to furloughs and other

measures.
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Nevada’s 4.3 percent earnings growth in 2013 exceeded the national average for the
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to 0.6
percent in the fourth quarter of 2013, from 1.0 percent in the third quarter. Growth

Fourth quarter personal income. State personal income growth slowec
ranged from 1.2 percent in Texas to -0.6 percent in lowa. The fourth-quarter personal
income decline in Iowa and six other states reflected lower crop prices which
reduced the value of farm output and farm earnings. The inflation rate slowed to 0.3

percent in the fourth quarter from 0.5 percent in the third quarter.
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