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What’s In (And Not In) Your Social
Security Account?
Someone just asked TaxMama if there is a way to get her father’s earnings
information from back in 1977-78. She needs it because his income in those years is
not on his Social Security record.
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Someone recently asked me if there is a way to get her father’s earnings information
from back in 1977-78. She needs it because his income in those years is not on his
Social Security record.

It turns out that he is an Indian national and worked in the U.S. for about 11-12 years
in the ‘70s and ‘80s, then went home.

I gave her some suggestions, since the IRS probably doesn’t have records that old.
But…this brings up an issue we should be discussing with our clients. All of them –
but especially those here temporarily – and very speci�cally with those folks that we
know are planning to return to their native countries.

Tell your clients to get into the habit of looking up their Social Security records. (In
fact, we should, too. ) Check it at least every couple of years to ensure that all the
wages and/or self-employment income has been recorded in the system.

These days, you can do it online. In fact, I just had Lulu, my of�ce manager, try it. It
took her about 5-10 minutes. Just go to – http://www.socialsecurity.gov/myaccount/

The system asks you a series of questions that only you (or someone who knows you
really, really well) can answer – about where you’ve lived in the past (cities, or street
names) and other such things. The system also asks for speci�c information that can
only be found on a W-2 (employer’s tax ID number) or tax return that the individual
has �led some time within the last 5 years. So advise your client to have a couple of
years’ worth of tax �les handy when they log in.
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Looking up the information every year or two gives the client time to catch errors
while they still have records handy. They can either have their employer make
corrections or send a copy of their W-2, Schedule SE, Form 8919, or Form 4137 which
shows their Social Security contributions.

Incidentally, self-employed clients should really look into their accounts. They are so
used to pushing their net Schedule C pro�ts as low as possible. It would be worth
their while to see what the Social Security Administration is showing for them – and
how low their bene�ts are apt to be.

Looking into this about a decade before retirement will give them time to beef up
their Social Security contributions – or to set aside more money privately, so they can
afford to retire when they are ready.

This is yet another situation that con�rms my contention – NEVER throw out a tax
return. The minute you throw out an old tax return – you’ll need the information on
it.

————————

Eva Rosenberg, EA is the publisher of TaxMama.com ®, where your tax questions
are answered. Eva is the author of several books and ebooks, including Small
Business Taxes Made Easy. Eva teaches a tax pro course at IRSExams.com and tax
courses to help you deal with tax debt http://www.cpelink.com/teamtaxmama .

 

 

 

Bene�ts  • IRS  • Payroll  • Payroll Taxes  • Taxes

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

http://www.taxmama.com/
http://taxmama.com/quick-look-ups/
http://www.cpelink.com/teamtaxmama
https://www.cpapracticeadvisor.com/section/benefits/
https://www.cpapracticeadvisor.com/section/irs/
https://www.cpapracticeadvisor.com/section/payroll/
https://www.cpapracticeadvisor.com/section/payroll-taxes/
https://www.cpapracticeadvisor.com/section/taxes/
mailto:info@cpapracticeadvisor.com



