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Thomson Reuters Sells Accounting & Tax
Outsourcing Functions to Ernst & Young
Big Four accountancy and consulting �rm Ernst & Young LLP has acquired the Tax
Preparation and Court Accounting Outsourcing businesses of Thomson Reuters in
the US, the two companies have announced. Approximately 175 Thomson Reuters
employees will join EY as a part of the deal.
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Big Four accountancy and consulting �rm Ernst & Young LLP has acquired the Tax
Preparation and Court Accounting Outsourcing businesses of Thomson Reuters in
the US, the two companies have announced. Approximately 175 Thomson Reuters
employees will join EY as a part of the deal.

The transaction will have bene�ts for both company's long-term strategies, they
said. Ernst & Young LLP and the global EY organization plan to continue growing
these full-service outsourcing businesses, focusing on expanding service offerings to
�nancial services organizations and law �rms. Meanwhile, the Tax & Accounting
business of Thomson Reuters will focus resources on its core software and
implementation services businesses.

“This is just the latest example of EY's commitment to offering the most advanced
technology and services available to our clients,” said Kate Barton, EY Americas Vice
Chair of Tax Services. “EY and Thomson Reuters share a strong cooperative
relationship, working closely in connection with these outsourcing capabilities, and
we will continue to be a software customer of Thomson Reuters. We have a great deal
of respect for Thomson Reuters, and we're excited about welcoming these new
professionals to EY.”

The software businesses of ONESOURCE Trust Tax and ONESOURCE Trust & Estate
Administration will remain with the Tax & Accounting business of Thomson
Reuters.
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“We are focused on delivering value to our customers and believe we can best execute
through our software platform. We have determined that an accounting and
consulting organization like EY can better serve our customers' full-service
outsourced tax preparation needs,” said Brian Peccarelli, President of the Tax &
Accounting business of Thomson Reuters. “We will continue to work closely with EY
and will license our ONESOURCE Trust Tax and ONESOURCE Trust & Estate
Administration software to them so that our customers have a seamless transition.”

Accounting  • Software  • Technology

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE
Sponsors.

© 2024 Firmworks, LLC. All rights reserved

Hello. It looks like you’re using an ad blocker that may prevent our website from
working properly. To receive the best experience possible, please make sure any blockers
are switched off and refresh the page.

If you have any questions or need help you can email us

https://www.cpapracticeadvisor.com/section/accounting/
https://www.cpapracticeadvisor.com/section/software/
https://www.cpapracticeadvisor.com/section/technology/
mailto:info@cpapracticeadvisor.com

