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jumped out at me calling attention to its Source Document Processing Service:

The Tax & Accounting business of Thomson Reuters announced today that its Source
Document Processing service is off to a strong start this tax season, having already
processed thousands of source documents such as W-2s,1099s, and K-1s in early
January — a nod to an upward trend in user adaptation of this technology solution.
Now entering its third year of availability, the Source Document Processing service
uses OCR technology to offer automatic labeling and organizing of 1040 client source

documents and automatic data transfer to returns.

Sure, in part, this is a little PR Spin, but it’s also notable information because it
signals the fact that more accountants are relying on advanced technologies to

navigate their way through tax season.

I like that. Everyone wins when technology is used to create efficiencies. It not only
takes less time to process a return—OCR and related technologies ensure
information is accurate by eliminating human error through rekeying of data. You’ll
also have a happier client if you relay this more efficient process and talk about how

you’re incorporating paperless technologies to speed up the process and stay green.

CPA Practice Advisor is registered with the National Association of State Boards of Accountancy
(NASBA) as a sponsor of continuing professional education on the National Registry of CPE

Sponsors.

© 2024 Firmworks, LLC. All rights reserved


https://www.cpapracticeadvisor.com/contributor/darren-root
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us



mailto:info@cpapracticeadvisor.com

