CPA
Practice Advisor

Hello. It looks like you’re using an ad blocker that may prevent our website from

working properly. To receive the best experience possible, please make sure any blockers

are switched off and refresh the page.

If you have any questions or need help you can email us

THOMSON
REUTERS


https://www.cpapracticeadvisor.com/contributor/mary-girsch-bock
mailto:info@cpapracticeadvisor.com
https://www.cpapracticeadvisor.com/

Fixed Assets CS
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other CS Protessional Suite applications, though the product can be used as a stand-

alone asset management application if desired.

Fixed Assets CS can be deployed in a virtual office setting or as a SaaS application.
During the initial setup process, users can import asset data from third-party
applications or choose to enter assets manually. The Asset List window is where
users can easily add, modify or delete an asset. The Asset List also displays a complete
description of each asset, as well as in-service date, tax/cost basis, and group. Users
can easily customize the user interface to reflect their needs, and a Method/Life
Wizard is available that will automatically fill in the appropriate method, lives, and
ADS lives for all treatments being calculated based on the asset class chosen when
the asset is entered. Users can also create templates with client-specific details to

reduce the amount of data entry needed.

Fixed Assets CS allows users to create associations, groups, locations, or property
types to categorize each asset, with more than 147 predefined associations offered in

the application, with the option to enter 10 custom associations if desired.

Fixed Assets CS offers a variety of standard treatments such as Tax, Book, all 50
States, AMT, State AMT, Earnings & Profits, ACE, and State ACE, with users able to
create an unlimited number of custom treatments, with the ability to base

depreciation on month, half-year, or full year periods.

Fixed Assets CS also supports common depreciation methods including MACRS,
ACRS, Straight-Line, Sum-of-the-Years’ Digits, Units of Production, Amortization,
and 200/150/125% Declining Balance, with the option to create up to 99 user-defined

depreciation methods if desired.

Fixed Assets CS supports like-kind exchanges, and users can easily attach pertinent

documents to any fixed asset file such as invoices, warranties, service records, or
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images. A cut and paste option is available that allows users to cut an asset from one
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Fixed Assets CS offers an excellent selection of built in asset and depreciation-related
reports including Asset Detail, Asset List, Property Detail, Future Depreciation,
Location Summary, Depreciation Projection, and Yearly Comparative Depreciation.
Forms 4255, 4562, 4797, FASB109 and 3468 worksheets are also available in the
application. All reports can be easily customized, and users can create a set of client-
specific custom reports if desired. All Fixed Assets CS reports can also be exported to

Microsoft Excel for additional customization if desired, or saved as a PDF.

Fixed Assets CS seamlessly integrates with other CS Professional Suite applications
including Accounting CS, UltraTax CS, and GoSystem Tax RS, and the optional Fixed
Assets Inventory module allows users to easily track individual assets and perform
physical inventory counts using a barcode scanner. Users can also import data from a
variety of third-party applications into Fixed Assets CS using an ASCII file or

Microsoft Excel.

Thomson Reuters Help-and-How-To Center offers a fully searchable knowledgebase
along with the ability to browse through various system topics. A troubleshooting
guide is available as are a variety of short product videos. Product training options
include custom training, on-demand training, and both web and classroom training.
A robust user community is available, and product updates can be accessed from the
Help and How-To Center as well. Toll-free customer support is available during

regular business hours, with email and chat support options offered as well.

Fixed Assets CS from Thomson Reuters offers excellent fixed asset and depreciation
management for accounting professionals that manage a large number of client
assets. Ideal for firms using other Thomson Reuters applications, the product is also
suitable as a stand-alone asset and depreciation management application. Available

as a virtual desktop application, as well as a Saa$S solution, those interested in Fixed
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Assets CS can download a free trial of the application from the CS Professional
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